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BAMBOO FINANCE PLC

STATEMENT BY THE BOARD OF DIRECTORS

The Board of Directors (the Directors) hereby submits their report together with the audited financial statements of
Bamboo Finance Plc. (the Company) for the year ended 31 December 2025.

THE COMPANY

Bamboo Finance Plc. (the Company) is a licensed microfinance institution incorporated in Cambodia and registered
with the Ministry of Commerce as a public limited liability company under a registration No. 00012949 dated 29
January 2015. The Company obtained a license to conduct business as a microfinance institution from the National
Bank of Cambodia (NBC or the central bank) on 7 May 2015. The Company obtained a permanent business license
from NBC on 27 May 2021.

PRINCIPAL ACTIVITIES

The Company’s corporate focus is to provide reliable and affordable access to financial services to micro-
entrepreneurs, small, and medium-sized financial credits in the sectors which have been under served by financial
institutions. There have been no significant changes in the nature of principal activities during the financial year.

FINANCIAL RESULTS

The financial results of the operation for the year ended 31 December 2025 is set out in the statement of
comprehensive income on page 10.

The Company declared and paid dividend of US$50,000 during the year (2024: nil) (Note 18).

SHARE CAPITAL

There were no changes in the shareholders and shareholding structure of the Company during the year.

BAD AND DOUBTFUL LOANS AND ADVANCES

Before the financial statements of the Company were drawn up, the Directors took reasonable steps to ascertain that
actions had been taken in relation to the writing off of bad loans and advances and the making of allowance for bad
and doubtful loans and advances, and satisfied themselves that all known bad loans and advances had been written
off and that adequate allowance had been made for bad and doubtful loans and advances.

At the date of this report, the Directors are not aware of any circumstances that would render the amount written off

for bad loans and advances or the amount of allowance for doubtful loans and advances in the financial statements
of the Company inadequate to any material extent.

amnuzon suNTEdgmnginm-inapw 8o Mntmruh eqnivsye nemEGinm §iadn: 855) 11777 173/ 70 367 943
Building N° 03, Phnom Penh-Hanoi Friendship Blvd., Phum Roung Chakr, Sangkat Kouk Kleang, Khan Saensokh, Phnom Penh.Tel: (855) 11 777 173/ 70 367 943



ASSETS

Before the financial statements of the Company were drawn up, the Directors took reasonable steps to
ensure that any assets that were unlikely to be realised in the ordinary course of business at their values
as shown in the accounting records of the Company have been written down to an amount which they
might be expected to be realised.

At the date of this report and to the best of their knowledge, the Directors are not aware of any
circumstances that would render the values attributed to the assets in the financial statements of the
Company misleading in any material respect.

CONTINGENT AND OTHER LIABILITIES
At the date of this report, there is:

(a) nocharge on the assets of the Company that has arisen since the end of the year that secures
the liabilities of any other person; or

(b)  no contingent liability in respect of the Company that has arisen since the end of the year other
than in the ordinary course of business.

No contingent or other liability of the Company has become enforceable, or is likely to become
enforceable within the period of twelve months after the end of the year which, in the opinion of the
Board of Directors, will or may have a material effect on the ability of the Company to meet its obligations
as and when they become due.

CHANGE OF CIRCUMSTANCES

At the date of this report, the Directors are not aware of any circumstances not otherwise dealt with in
this report or the financial statements of the Company that would render any amount stated in the
financial statements misleading in any material respect.

ITEMS OF AN UNUSUAL NATURE

There were no items, transactions or events of a material and unusual nature that, in the opinion of the
Directors, materially affected the financial performance of the Company for the year ended 31 December
2025.

There has not arisen in the interval between the end of the year and the date of this report any item,
transaction or event of a material and unusual nature likely, in the opinion of the Directors, to affect
substantially the results of the operations of the Company for the current year.

THE BOARD OF DIRECTORS

The members of the Board of Directors during the year and as at the date of this report are:

Mr. Rath Yumeng Chairman

Mr. Shiraishi Yoichi Director

Mr. Shigeta Mitsutoki Director

Mr. Keo Sokha Director and Chief Executive Officer
Mr. Na Sothy Independent Director

Mr. Meas Saksom Independent Director



THE DIRECTORS’ RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

The Directors are responsible for reviewing the financial statements prepared by management and for
ensuring that the financial statements are properly drawn up to present fairly, in all material respects,
the Company's financial position as at 31 December 2025 and its financial performance and its cash
flows for the year then ended in accordance with the Cambodian International Financial Reporting
Standard for Small and Medium-sized Entities (CIFRS for SMEs). In preparing these financial
statements, the Directors are required to:

i) adopt appropriate accounting policies in accordance with CIFRS for SMEs that are supported by
reasonable and prudent judgements and estimates, and then apply them consistently;

ii) comply with the disclosure requirements of CIFRS for SMEs or, if there has been any departures
in the interest of fair presentation, these have been appropriately disclosed, explained and
quantified in the financial statements;

i)  maintain adequate accounting records and an effective system of internal controls;

iv)  prepare the financial statements on a going concern basis unless it is inappropriate to assume
that the Company will continue operations in the foreseeable future; and

V) effectively control and direct the Company and be involved in all material decisions affecting its
operations and performance and ascertain that such matters have been properly reflected in the
financial statements.

The Directors confirm that the Company has complied with the above requirements in preparing the
financial statements.

APPROVAL OF THE FINANCIAL STATEMENTS

On behalf of the Board of Directors of Bamboo Finance Plc, we do hereby state that the accompanying
financial statements, together with the notes thereto, present fairly, in all material respects, the financial
position of the Company as at 31 December 2025 and its financial performance and its cash flows for
the year then ended and have been properly drawn up in accordance with Cambodian International
Financiat Reporting Standard for Small and Medium-sized Entities.

Mr. Rath Yumeng
Chairman

Phnom Penh, Kingdom of Cambodia
30 April 2026



Independent auditor’s report

To the shareholders of Bamboo Finance Plc.
Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Bamboo Finance Plc. (the Company) as at 31 December 2025, and its financial performance and its
cash flows for the year then ended in accordance with Cambodian International Financial Reporting

Standard for Small and Medium-sized Entities (CIFRS for SMEs).

What we have audited

The Company’s financial statements comprise:
° the statement of financial position as at 31 December 2025;
the statement of comprehensive income for the year then ended,;
the statement of changes in equity for the year then ended;
the statement of cash flows for the year then ended; and
o the notes to the financial statements, which include significant accounting policy information and

other explanatory information.
Basis for opinion

We conducted our audit in accordance with Cambodian International Standards on Auditing (CISAs). Our
responsibilities under those standards are further described in the Auditor’'s responsibilities for the audit

of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

PricewaterhouseCoopers (Cambodia) Lid.

P.O. Box 1147, 58C Sihanouk Blvd, Sangkat Tonle Bassac,
Khan Chamkarmon, Phnom Penh 120101

T: +855 (0)23/69 860 606

www.pwc.com/kh
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Independence

We are independent of the Company in accordance with the ethical requirements of the Code of Ethics
for Certified Public Accountants and Auditors of Cambodia (CPAA Code), together with the
independence rules of the National Bank of Cambodia (NBC) that are relevant to audits of the financial
statements of public interest entities in Cambodia. We have also fulfilled our other ethical responsibilities

in accordance with the ethical requirements of the CPAA Code and the NBC.

Other information

Management is responsible for the other information. The other information obtained at the date of this
auditor’s report comprises the statement by the board of directors and supplementary financial
information required by the National Bank of Cambodia but does not include the financial statements and

our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are

required to report that fact. We have nothing to report in this regard.



Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with CIFRS for SMEs, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due

to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting

process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with CISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.



As part of an audit in accordance with CISAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in @ manner that achieves fair presentation.



-
pwc

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

For Pricewaterhous
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Partner
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30 April 2026



BAMBOO FINANCE PLC.

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2025

Assets

Cash on hand

Deposits and placements with the
central bank

Deposits and placements with banks

Loans to customers at amortised
cost

Property and equipment

Intangible assets

Other assets

Total assets

Liabilities and equity
Liabilities
Borrowings
Subordinated debts
Current tax liabilities
Deferred tax liabilities
Other liabilities

Total liabilities

Equity

Share capital
Regulatory reserves
Retained earnings
Other reserves
Total equity

Total liabilities and equity

2025 2024
Notes US$  KHR’000 US$  KHR’000
5 19,128 76,761 18,709 75,304
6 1,665,995 6,685,638 213,925 861,048
7 1,277,014 5,124,657 699,298 2,814,674
8 36,058,535 144,702,901 29,214,230 117,587,276
9 110,992 445,411 127,826 514,500
10 20,920 83,952 14,203 57,167
11 300,245 1,204,883 228,150 918,304
39,452,829 158,324,203 30,516,341 122,828,273

12 30,831,670 123,727,492 22,514,737 90,621,816
13 2,035,779 8,169,581 2,026,444 8,156,437
14 95,371 382,724 63,585 255,930
15 75,310 302,219 62,605 251,985
16 323,963 1,300,063 360,600 1,451,416
33,362,093 133,882,079 25,027,971 100,737,584

17 4,000,000 16,000,000 4,000,000 16,000,000
1,014,496 4,126,150 845,484 3,448,243
1,076,240 4,405,060 642,886 2,666,879

- (89,086) - (24,433)

6,000,736 24,442,124 _ 5,488,370 22,090,689
39,452,829 158,324,203 30,516,341 122,828,273

The accompanying notes on pages 13 to 40 form an integral part of these financial statements.



BAMBOO FINANCE PLC.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2025

Interest income
Interest expense
Net interest income

Fee and commission income
Fee and commission expense
Net fee and commission income

Credit impairment losses
Other (loss)/gain - net
Net other operating expense

Personnel expenses

Depreciation and amortisation
charge

Other operating expenses

Profit before income tax

Income tax expenses

Profit for the year

Other comprehensive income:

Items that will not be reclassified to
profit or loss

Currency translation differences

Total comprehensive income for
the year

Profit attributable to:
Owners of the Company

Total comprehensive income
attributable to:
Owners of the Company

2025 2024
Notes US$ _ KHR’000 US$  KHR’000
19 8,328,953 33,407,430 6,496,857 26,448,705
20 (3,929,254) (15,760,238) (2,902,621) (11,816,570)
4,399,699 17,647,192 _ 3,594,236 14,632,135

21 269,804 1,082,184 107,860 439,098
(12,598) (50,531) (12,598) (51,286)

257,206 _ 1,031,653 95,262 387,812

22 (384,910) (1,543,874)  (125,745)  (511,908)
(6,159) (24,704) 23,448 95,457

(391,069) (1,568,578) _ (102,297) __ (416,451)

23 (2,517,348) (10,097,083) (2,091,005) (8,512,481)
24 (77,984)  (312,794) (64,581)  (262,909)
25 (833,241) (3,342,130)  (624,027) (2,540,414)
837,263 3,358,260 807,588 3,287,692

26 (184,807)  (741,622)  (185,828)  (756,506)
652,366 2,616,638 621,760 2,531,186

- (64,653) - (320,599)

652,366 2,551,985 621,760 2,210,587

652,366 2,616,638 621,760 2,531,186

652,366 2,551,985 621,760 2,210,587

The accompanying notes on pages 13 to 40 form an integral part of these financial statements.
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BAMBOO FINANCE PLC.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2025

As at 1 January 2024

Profit for the year

Other comprehensive loss - currency translation
differences

Total comprehensive income for the year

Transactions with the owners
Transfer to regulatory reserves
Total transactions with the owners

As at 31 December 2024
As at 1 January 2025

Profit for the year

Other comprehensive loss - currency translation
differences

Total comprehensive income for the year

Transactions with the owners
Dividend paid (Note 18)

Transfer to regulatory reserves

Total transactions with the owners

As at 31 December 2025

Attributable to owners of the Company

Share capital Regulatory reserves Retained earnings Other reserves Total

uUss$ KHR’000 Us$ KHR’000 uUss$ KHR’000 USs$ KHR’000 uss$ KHR’000
4,000,000 16,000,000 371,461 1,518,495 495,149 2,065,441 - 296,166 4,866,610 19,880,102
- - - - 621,760 2,531,186 - - 621,760 2,531,186

- - - - - - - (320,599) - (320,599)

- - - - 621,760 2,531,186 - (320,599) 621,760 2,210,587

- - 474,023 1,929,748 (474,023) (1,929,748) - - - -

- - 474,023 1,929,748 (474,023) (1,929,748) - - - -
4,000,000 16,000,000 845,484 3,448,243 642,886 2,666,879 - (24,433) 5,488,370 22,090,689
4,000,000 16,000,000 845,484 3,448,243 642,886 2,666,879 - (24,433) 5,488,370 22,090,689
- - - - 652,366 2,616,638 - - 652,366 2,616,638

- - - - - - - (64,653) - (64,653)

- - - - 652,366 2,616,638 - (64,653) 652,366 2,551,985

- - - - (50,000) (200,550) - - (50,000) (200,550)

- - 169,012 677,907 (169,012) (677,907) - - - -

- - 169,012 677,907 (219,012) (878,457) - - (50,000) (200,550)
4,000,000 16,000,000 1,014,496 4,126,150 1,076,240 4,405,060 - (89,086) 6,090,736 24,442,124

The accompanying notes on pages 13 to 40 form an integral part of these financial statements.
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BAMBOO FINANCE PLC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
Notes uss$ KHR’000 uUss$ KHR’000
Cash flows from operating activities
Profit before income tax 837,263 3,358,260 807,588 3,287,692
Adjustments for:
Credit impairment losses 412,003 1,652,544 138,381 563,349
Loans written off (368,547) (1,478,242) (97,119) (395,371)
Depreciation and amortisation charge 24 77,984 312,794 64,581 262,909
Adjustments on property and
equipment - - 28 114
Loss on disposal of property and
equipment 52 209 - -
Unrealised foreign exchange loss 4,078 16,357 6,683 27,206
Interest income 19 (8,328,953) (33,407,430) (6,496,857) (26,448,705)
Interest expense 20 3,929,254 15,760,238 2,902,621 11,816,570
(3,436,866) (13,785,270) (2,674,094) (10,886,236)
Changes in working capital:
Loans to customers (6,752,738) (27,085,232) (6,120,098) (24,914,919)
Other assets (72,095) (289,173) 70,476 286,908
Other liabilities (36,638) (146,955) 30,147 122,728
Cash used in operations (10,298,337)  (41,306,630) (8,693,569) (35,391,519)
Interest received 8,193,912 32,865,781 6,404,108 26,071,124
Interest paid (4,144,611) (16,624,035) (2,871,492) (11,689,844)
Income tax paid 14 (140,406) (563,168) (143,551) (584,396)
Net cash used in operating activities (6,389,442) (25,628,052) (5,304,504) (21,594,635)
Cash flow from investing activities
Placements with banks with maturity
more than three months (15,176) (60,871) (496,894) (2,022,855)
Purchases of property and equipment 9 (57,723) (231,527) (104,229) (424,316)
Proceeds from disposal of property and
equipment 275 1,103 - -
Purchases of intangible assets 10 (10,471) (41,999) - -
Net cash used in investing activities (83,095) (333,294) (601,123) (2,447,171)
Cash flow from financing activities
Proceeds from borrowings 12 11,753,611 47,143,734 12,431,603 50,609,056
Repayment of borrowings 12 (3,216,064) (12,899,633) (7,630,208) (31,062,577)
Dividend paid 18 (50,000) (200,550) - -
Net cash generated from financing
activities 8,487,547 34,043,551 4,801,395 19,546,479
Net increase/(decrease) in cash and
cash equivalents 2,015,010 8,082,205 (1,104,232) (4,495,327)
Cash and cash equivalents at the
beginning of year 228,823 921,012 1,333,055 5,445,530
Currency translation difference - 1,285 - (29,191)
Cash and cash equivalents at the end
of year 27 2,243,833 9,004,502 228,823 921,012

The accompanying notes on pages 13 to 40 form an integral part of these financial statements.
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2.1

2.2

BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

GENERAL INFORMATION

Bamboo Finance Plc. (the Company) is a licensed microfinance institution incorporated in Cambodia
and registered with the Ministry of Commerce as a public limited liability company under a registration
No. 00012949 dated 29 January 2015. The Company obtained a license to conduct business as a
microfinance institution from the National Bank of Cambodia (NBC or the central bank) on 7 May 2015.
The Company obtained a permanent business license from the NBC on 27 May 2021.

The Company’s corporate focus is to provide reliable and affordable access to financial services to
micro-entrepreneurs, small, and medium-sized financial credits in the sectors which have been under
served by financial institutions.

The Company’s head office is located at No. 3, Phnom Penh-Hanoi Friendship Blvd., Phum Roang
Roung Chakr, Sangkat Kork Khleang, Khan Sen Sok, Phnom Penh, Kingdom of Cambodia.

The financial statements were authorised for issue by the Board of Directors on 30 April 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements are prepared in accordance with Cambodian International Financial Reporting
Standard for Small and Medium-sized Entities (CIFRS for SMEs). They have been prepared using the
historical cost convention.

The Company discloses the amount for each asset and liability that is expected to be recovered or
settled no more than 12 months after the reporting period as current, and more than 12 months after the
reporting period as non-current.

The preparation of financial statements in conformity with CIFRS for SMESs requires the use of certain
critical accounting estimates. It also requires management to exercise its judgment in the process of
applying the accounting policies. The areas involving a higher degree of judgments or complexity, or
areas where assumptions and estimates are significant to the financial statements are disclosed in
Note 3.

An English version of the financial statements have been prepared from the financial statements that
are in the Khmer language. In the event of a conflict or a difference in interpretation between the two
languages, the Khmer language financial statements shall prevail.

Amendment to CIFRS for SMEs

The third edition of the CIFRS for SMEs (IFRS for SMEs Accounting Standard equivalent) has been
issued on 27 February 2025 and is effective for annual periods beginning on or after 1 January 2027.
This 2025 edition amended and revised various sections of the CIFRS for SMEs and has not been early
adopted by the Company. The major updates to this standard include:

o a revised model for revenue recognition;
. bringing together the requirements for fair value measurement in a single location; and
. updating the requirements for business combinations, consolidations and financial instruments.
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Amendment to CIFRS for SMEs (continued)

The Company has not early adopted the 2025 edition. The Company is assessing the detailed
implications of applying the amended and revised sections on the Company’s financial statements. The
Company will apply the amended and revised sections for annual periods beginning on or after 1
January 2027.

Foreign currency translation
(@) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the
primary economic environment in which the Company operates (the functional currency). The functional
currency is the United States dollars (US$) because of the significant influence of the US$ on its
operations. The financial statements are presented in US$ which is the Company’s functional and
presentation currency.

(b)  Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of transactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation at year-end exchange rates of monetary assets and
liabilities denominated in currencies other than US$ are recognised in profit or loss on a net basis within
‘other income/(loss) — net..

(c)  Presentation in Khmer Riel

In compliance with the Law on Accounting and Auditing, the financial statements shall be expressed in
Khmer Riel (KHR). The statement of comprehensive income and the statement of cash flows are
translated into KHR using the average exchange rates for the year. Assets and liabilities for each
statement of financial position presented are translated at the closing rates as at the reporting date.
Shareholders’ capital and reserves are translated at the rate at the date of transaction. Resulting
exchange differences arising from translation are recognised in the other comprehensive income.

The Company has used the official rates of exchange published by the National Bank of Cambodia, and
as at the reporting date, the yearly average rate was US$ 1 to KHR 4,011 (2024: KHR 4,071) and the
closing rate was US$ 1 to KHR 4,013 (2024: KHR 4,025).

Financial instruments

Scope of financial instruments

All the financial assets and financial liabilities of the Company are basic financial instruments and are
within the scope of section 11 of CIFRS for SMEs.

Basic financial assets of the Company are cash on hand, deposits and placements with the central bank,
deposits and placements with banks, loans to customers, and other financial assets.

Basic financial liabilities of the Company are borrowings, subordinated debts and other financial
liabilities.
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial instruments (continued)

Recognition and derecognition

The Company recognises a financial asset or a financial liability only when the Company becomes a
party to the contractual provision of the instrument.

The Company derecognises a financial asset only when either:

. The contractual rights to the cash flows from the financial asset expire or are settled;

. The Company transfers to another party substantially all of the risks and rewards of ownership of
the financial asset;

o The Company has retained some significant risks and rewards of ownership but has transferred

control of the asset to another party. The asset is therefore derecognised, and any rights and
obligation created or retained are recognised.

The Company derecognises a financial liability only when it is extinguished; when the obligation
specified in the contract is discharged, is cancelled or expires.

Initial and subsequent measurement
Financial instruments measured at amortised cost

When a financial asset or financial liability is recognised initially, the Company measures it at the
transaction price (including transaction costs).

Financial assets and financial liabilities of the Company are subsequently measured at amortised cost
using the effective interest method.

The amortised cost of a financial asset or financial liability is the net of the following amount:

. The amount at which the financial asset or financial liability is measured at initial recognition;

. Minus any repayments of the principal;

. Plus or minus the cumulative amortisation using the effective interest method of any difference
between the amount at initial recognition and maturity amount;

. Minus, in the case of a financial asset, any reduction for impairment or uncollectability.

Impairment of financial assets measured at cost or amortised cost

A financial asset or a group of financial assets is deemed to be impaired if, and only if, there is objective
evidence of impairment as a result of one or more events that has or have occurred after the initial
recognition of the asset (an incurred ‘loss event’) and that loss event (or events) has an impact on the
estimated future cash flows of the financial asset or the group of financial assets that can be reliably
estimated.

The criteria the Company uses to determine whether there is objective evidence of impairment loss
include indications that the borrower or a group of borrowers is experiencing significant financial
difficulty, the probability that they will enter bankruptcy or other financial reorganisation, default of
delinquency in interest or principal payments and where observable data indicates that there is a
measurable decrease in the estimated future cash flows, such as adverse economic conditions or
adverse changes in industry conditions.
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial instruments (continued)
Impairment of financial assets measured at cost or amortised cost (continued)

The Company first assesses whether objective evidence of impairment exists individually for financial
assets that are individually significant, and individually or collectively for financial assets that are not
individually significant. If the Company determines that no objective evidence of impairment exists for
an individually assessed financial asset, whether significant or not, it includes the asset in a group of
financial assets with similar credit risk characteristics and collectively assesses them for impairment.

The impairment loss is measured as the difference between the asset’s carrying amount and the present
value of estimated future cash flows discounted at the financial assets’ original effective interest rate.
The carrying amount of the asset is reduced through the use of an allowance account and the amount
of the loss is recognised in profit or loss.

Financial assets that have not been individually assessed are grouped together for portfolio impairment
assessment. These loans are grouped according to their credit risk characteristics for the purposes of
calculating an estimated collective loss. These characteristics are relevant to the estimation of future
cash flows for groups of such assets by being indicative of the debtors’ ability to pay all amounts due
according to the contractual terms of the assets being assessed. Future cash flows on a group of
financial assets that are collectively assessed for impairment are estimated on the basis of historical
loss experience for assets with credit risk characteristics similar to those in the group.

The methodology and assumptions used for estimating future cash flows are reviewed regularly by the
Company to reduce any differences between loss estimates and actual loss experience.

When a loan is uncollectible, it is written off against the related allowance for loan impairment. Such
loans are written off after the realisable value of collateral has been taken into consideration, if any,
when in the judgement of the management, there is no prospect of recovery.

If, in a subsequent period, the amount of impairment losses decreases and the decrease can be related
objectively to an event occurring after the impairment was recognised, the previously recognised
impairment loss is reversed by adjusting the allowance account. The amount of the reversal is
recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement of
financial position when, and only when, the Company currently has a legally enforceable right to set off
the amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, non-restricted deposits and placement with the central
bank, deposits and placements with banks, with original maturities of three months or less from the date
of acquisition.

Property and equipment

Property and equipment are stated at historical cost less accumulated depreciation and impairment, if
any. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is possible that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. All other repairs and maintenance are
charged to profit or loss during the financial year in which they are incurred.
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Property and equipment (continued)

Capital work in progress is not depreciated. Depreciation of property and equipment is charged so as to

allocate the cost of assets less their residual value over their estimated useful lives, using the straight-
line method. The estimated useful lives are as follows:

Classes Years

Leasehold improvement Shorter of lease period or its economic life of 4 years
Furniture and fixtures 4 years

Computer equipment 2 years

Office equipment 4 years

Motor vehicles 4 years

The asset’s residual values and useful lives are reviewed, and adjusted if appropriate, if there is an
indication of a significant change since the last reporting date.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains or losses on disposals are determined by comparing proceeds with carrying amount and
recognised in the profit or loss.

Intangible assets

Intangible assets, which comprise acquired computer software licenses and related costs, are stated at
cost less accumulated amortisation and impairment, if any.

Acquired computer software licenses are capitalised on the basis of the cost incurred to acquire the
specific software and bring it to use. These costs are amortised with the useful life of five years using
the straight-line method. Work in progress is not amortised. Costs associated with maintaining computer
software are recognised as expenses when incurred.

Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for
impairment. Assets that are subject to amortisation or depreciation are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
Impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs to sell and
value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for
which there are separately identifiable cash inflows which are largely independent of the cash inflows
from other assets or groups of assets (cash-generating units). Non-financial assets other than goodwiill
that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

Any impairment loss is charged to profit or loss in the period in which it arises. Reversal of impairment
loss is recognised in profit or loss to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation and amortisation, had no
impairment loss been recognised.
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Borrowings and subordinated debts

Borrowings and subordinated debts are recognised initially at the transaction price (that is, the present
value of cash payable to the Company, including transaction costs). Borrowings and subordinated debts

are subsequently stated at amortised cost.

Borrowings and subordinated debts are classified as current liabilities, unless the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Provisions and contingent liabilities

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation; and the
amount has been reliably estimated.

When there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Provisions are re-measured at the present value of the expenditures expected to be required to settle
the obligation using a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the obligation. The increase in the provision due to the passage of time is
recognised as interest expense.

A contingent liability is either a possible but uncertain obligation or a present obligation that is not
recognised. The disclosure is required unless the possibility of an outflow of resource is remote.

Lease

As a lessee

Leases in which a significant portion of risks and rewards of ownership of assets are retained by the
lessor are classified as operating leases. Payments made under operating leases are charged to profit
or loss on a straight-line basis over the period of the leases.

Employee benefits

(@) Short-term employee benefits

Short-term employee benefits are accrued in the year in which the associated services are rendered by
the employees of the Company.

(b)  Pension fund scheme
The Company pays monthly contributions for the compulsory pension scheme to National Social
Security Fund (NSSF), a publicly administered social security scheme for pension in Cambodia. The

Company has no further payment obligations once the contributions have been paid. The contributions
are recognised as employee benefit expenses when they are due.
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Employee benefits (continued)

(c)  Other employment benefits - seniority payments

In June 2018, the Cambodian government amended the Labour Law introducing the seniority pay
scheme. Subsequently on 21 September 2018, Prakas No. 443 K.B/Br.K.Kh.L, was issued providing

guidelines on the implementation of the law. In accordance with the law/prakas, each entity is required
to pay each employee with unspecified duration employment contract the following seniority scheme:

. Annual service - effective January 2019, 15 days of their average monthly salary and benefits
each year payable every six months on 30 June and 31 December (7.5 days each payment).
o Past years of seniority service — employees are entitled to 15 days of their salary per year of

service since the commencement of employment up to 31 December 2018 and still continue
working with the Company. The past seniority payment depends on each staff’s past services and
shall not exceed six months of average basic salaries. On 22 March 2019, the Ministry of Labour
and Vocational Training issued guideline number 042/19 K.B/S.N.N.Kh.L, to delay the payment
of the past years of seniority service which will be payable three days each in June and in
December starting December 2021.

The annual service pay is considered as short-term employee benefits. These are accrued in the year
in which the associated services are rendered by the employees of the Company.

The past years of seniority service is classified as long-term employee benefits, except for the amount
payable within 12 months. Past seniority liability is recognised at the present value of defined obligations
at the reporting period. The present value of the past seniority payment is determined by discounting
the estimated future payments by references to the high-quality corporate bond of the currency that the
liability is denominated.

Current and deferred income tax

The income tax expenses are the tax payables on the current’s period taxable income, based on the
applicable income tax rate, adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax law enacted or substantively enacted
at the reporting date in the country where the Company operates and generates taxable income.

Deferred tax is provided in full, using the liability method, providing for temporary differences between
the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred
tax is determined using tax rates based on laws that have been enacted or substantively enacted by the
reporting date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which temporary difference can be utilised. Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will
be realised.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets and they relate to income taxes levied by the same tax authority on the same
taxable entity.

Current and deferred tax are recognised in the profit or loss, except to the extent that it relates to items

recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Regulatory reserve

Banks and financial institutions are required to compute regulatory provisions, according to Prakas No.
B7-017-344 dated 1 December 2017 and Circular No. B7-018-001 dated 16 February 2018 on credit
risk classification and provisions on impairment, and Circular No. B7-021-2314 dated 28 December
2021 (implemented from 1 January 2022) on the classification and provisioning requirements for
restructured loans, and Notification No. B30-025-170 dated 5 February 2025 on calculation of the total
provision. If the accumulated regulatory provision is higher than the accumulated impairment based on
CIFRS for SMEs, the ‘topping up’ will be recorded as regulatory reserves presented under equity. The
reserve is subsequently reversed (up to zero) should the accumulated regulatory provision equal or be
lower than accumulated impairment based on CIFRS for SMEs. The regulatory reserve is set aside as
a buffer, is non-distributable, and is not allowed to be included in the net worth calculation.

Dividend distribution

Dividend distribution to the Company’s shareholders is recognised as a liability in the Company’s
financial statements in the year in which the dividends are approved by the Company’s shareholders.

Interest income and expense

Interest income and expense for all interest-bearing financial instruments are recognised within interest
income and interest expense in the profit or loss using the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial asset or a
financial liability and of allocating the interest income or interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instruments or, when appropriate, a shorter period to the net
carrying amount of the financial asset or financial liability. When calculating the effective interest rate,
the Company takes into account all contractual terms of the financial instrument and includes any fees
or incremental costs that are directly attributable to the instrument, which are an integral part of the
effective interest rate, but does not consider future credit losses.

When there is change in estimated future cash payments or receipts, the carrying amount of the financial
asset and financial liability is adjusted to reflect actual and revised estimated cash flows. The carrying
amount is recalculated by computing the present value of estimated future cash flows at the financial
instrument’s original effective interest rate. Such adjustment is recognised in the profit or loss at the date
of revision.

Interest on impaired financial assets is recognised using the rate of interest used to discount the future
cash flows for the purpose of measuring the impairment loss.

When a loan receivable is impaired, the Company reduces the carrying amount to its recoverable
amount, being the estimated future cash flow discounted at the original effective interest rate of the
instrument and continues unwinding the discount as interest income. Interest income on impaired loan
receivable is recognised using the original effective interest rate.

Fee and commission income

Fees and commission income consist of fees related to loans that are not integral to loan disbursement
such as penalty fee on late payment, commission for fee collection and other fee charges (if any). Fee
and commission income is recognised when (a) the amount of income can be measured reliably; (b) it
is probable that the economic benefits associated with the transaction will flow to the entity. The income
is derived from different contracts and pattern of recognition and is based on the stated policy.
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Rounding of amounts

All amounts in United States dollars disclosed in the financial statements and notes are in whole
currency units.

All amounts in Khmer Riel disclosed in the financial statements and notes have been rounded off to the
nearest thousand currency units unless otherwise stated.

CRITICAL ACCOUNTING ESTIMATES, ASSUMPTIONS AND JUDGEMENTS

The Company makes estimates, assumptions and judgements that affect the reported amounts of assets
and liabilities. Estimates, assumptions and judgements are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

(@ Allowance for impairment losses on loans to customers

The Company recognises allowance for impairment losses on loans to customers based on an
assessment of their recoverability. While management follows the relevant accounting standards,
significant judgment is required in estimating both the timing and amount of future cash flows related to
these assets. Factors considered include the Company’s loan portfolio segmentation, the point of no
return which non-performing loans are deemed irrecoverable, borrowers’ total exposure, the sustainability
of the customer’s business model, their capacity to generate sufficient cash flows to meet debt
obligations, and the overall level and priority of other creditor claims.

FINANCIAL INSTRUMENTS

2025 2024
US$ KHR’000 US$ KHR’000
Financial assets
Financial assets measured at
amortised cost:
Cash on hand (Note 5) 19,128 76,761 18,709 75,304
Deposits and placements with the
central bank (Note 6) 1,465,995 5,883,038 13,925 56,048
Deposits and placements with banks
(Note 7) 1,277,014 5,124,657 699,298 2,814,674
Loans to customers at amortised cost
(Note 8) 36,058,535 144,702,901 29,214,230 117,587,276
Other financial assets 231,980 930,936 122,956 494,898
39,052,652 156,718,293 30,069,118 121,028,200
Financial liabilities
Financial liabilities measured at
amortised cost:
Borrowings (Note 12) 30,831,670 123,727,492 22,514,737 90,621,816
Subordinated debts (Note 13) 2,035,779 8,169,581 2,026,444 8,156,437
Other financial liabilities 152,164 610,634 256,554 1,032,630
33,019,613 132,507,707 24,797,735 99,810,883
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

5. CASH ON HAND

2025 2024
US$ KHR’000 US$ KHR’000
Current:
US dollars 11,002 44,151 12,475 50,212
Khmer Riel 8,126 32,610 6,234 25,092
19,128 76,761 18,709 75,304
6. DEPOSITS AND PLACEMENTS WITH THE CENTRAL BANK
2025 2024
US$ KHR’000 US$ KHR’000
Current:
Current accounts 1,465,995 5,883,038 13,925 56,048
Non-current:
Statutory deposit - capital guarantee 200,000 802,600 200,000 805,000
1,665,995 6,685,638 213,925 861,048

Current accounts are non-interest bearing.

In compliance with Prakas B7-06-209 dated 13 September 2006 on the licensed microfinance
institutions, the Company is required to maintain a statutory capital deposit with the central bank at 5%
of paid-up capital. This deposit is refundable should the Company voluntarily liquidate.

The statutory capital deposit earns interest at an annual rate of 1.03% to 1.06% (2024: 1.31%).

7. DEPOSITS AND PLACEMENTS WITH BANKS

2025 2024
US$ KHR’000 US$ KHR’000
Current:
Current accounts 678,064 2,721,071 117,091 471,291
Savings accounts 94,336 378,570 79,098 318,369
Fixed deposits (*) 504,614 2,025,016 - -
1,277,014 5,124,657 196,189 789,660
Non-current:
Fixed deposits (*) - - 503,109 2,025,014
1,277,014 5,124,657 699,298 2,814,674

(*) These two fixed deposits issued with a one-year term and maturing on 9 October 2026. They
were pledged as collateral for a borrowing obtained from a commercial bank.
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DEPOSITS AND PLACEMENTS WITH BANKS (continued)

Annual interest rates of deposits and placements with banks are as follows:

2025 2024
Current accounts 0% - 3% 0% - 3%
Savings accounts 0.1% - 3.5% Nil
Fixed deposits 5% - 6% 5% - 6%
LOANS TO CUSTOMERS AT AMORTISED COST
2025 2024
Us$ KHR’000 Uss$ KHR’000
At amortised costs
Motorbike loan 32,854,820 131,846,393 26,026,496 104,756,647
Short-term loan 2,489,375 9,989,862 2,593,066 10,437,091
Personal/business loan 735,295 2,950,739 626,379 2,521,175
Staff loan 163,965 657,992 150,712 606,616
Others 62,634 251,349 14,285 57,497
Total gross loans to customers 36,306,089 145,696,335 29,410,938 118,379,026
Less: Allowance for impairment losses
on loans to customers (247,554) (993,434) (196,708) (791,750)
Total net loans to customers 36,058,535 144,702,901 29,214,230 117,587,276
(@) Allowance for impairment losses on loans to customers
The movements in allowance for impairment losses on loans to customers were as follows:
2025 2024
Uss$ KHR’000 Us$ KHR’000
As at 1 January 196,708 791,750 146,844 599,858
Charged for the year (Note 22) 412,003 1,652,544 138,381 563,349
Written off (368,547)  (1,478,242) (97,119) (395,371)
Unwinding of discount 7,534 30,219 7,553 30,748
Foreign exchange difference (144) (578) 1,049 4,270
Currency translation differences - (2,259) - (11,104)
As at 31 December 247,554 993,434 196,708 791,750
(b) Analysis by collateral
2025 2024
Uss KHR’000 Us$ KHR’000
Secured 35,439,689 142,219,472 28,907,431 116,352,410
Unsecured 866,400 3,476,863 503,507 2,026,616
Total gross loans to customers 36,306,089 145,696,335 29,410,938 118,379,026
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LOANS TO CUSTOMERS AT AMORTISED COST (continued)

(c) Analysis by industry

Manufacturing
Services
Construction

Trade and commerce
Agriculture
Transportation
Others

Total gross loans to customers

(d) Analysis by residency

Residents
Total gross loans to customers

(e) Analysis by relationship

Non-related parties
Related parties

Total gross loans to customers

Q) Analysis by exposure

Non-large exposure

Total gross loans to customers

2025 2024
USss$ KHR’000 US$ KHR’000
11,808,287 47,386,656 8,558,723 34,448,860
11,756,288 47,177,984 9,665,343 38,903,006
5,336,479 21,415,290 4745244 19,099,607
4,743,530 19,035,786 4,161,668 16,750,714
1,456,593 5,845,308 1,150,130 4,629,273
1,051,864 4,221,130 940,156 3,784,128
153,048 614,181 189,674 763,438
36,306,089 145,696,335 29,410,938 118,379,026
2025 2024
USs$ KHR’000 US$ KHR’000
36,306,089 145,696,335 29,410,938 118,379,026
36,306,089 145,696,335 29,410,938 118,379,026
2025 2024
USs$ KHR’000 US$ KHR’000
36,291,384 145,637,324 29,407,621 118,365,675
14,705 59,011 3,317 13,351
36,306,089 145,696,335 29,410,938 118,379,026
2025 2024
USs$ KHR’000 US$ KHR’000
36,306,089 145,696,335 29,410,938 118,379,026
36,306,089 145,696,335 29,410,938 118,379,026

In accordance with the NBC’s Prakas, loans to a single borrower exceeding 10% of the Company’s net

worth are considered as large exposure.
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LOANS TO CUSTOMERS AT AMORTISED COST (continued)

(@) Analysis by maturity

Not later than one year

Later than one year and not later than
three years

Later than three years and not
later than five years

Later than five years

Total gross loans to customers

(h)  Analysis by currency

US dollars
Khmer Riel

Total gross loans to customers

) Interest rate

Annual interest rates during the year are as follows:

Khmer Riel
US dollars

2025 2024
Uss$ KHR’000 uss$ KHR’000
2,838,596 11,391,286 2,701,832 10,874,874
22,446,423 90,077,495 18,868,496 75,945,696
10,816,687 43,407,365 7,429,545 29,903,919
204,383 820,189 411,065 1,654,537
36,306,089 145,696,335 29,410,938 118,379,026

2025 2024
uss$ KHR’000 USs$ KHR’000
31,135,581 124,947,086 26,245,807 105,639,374
5,170,508 20,749,249 3,165,131 12,739,652
36,306,089 145,696,335 29,410,938 118,379,026
2025 2024

25

10% - 18%
15% - 18%

10% - 18%
15% - 18%



BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

PROPERTY AND EQUIPMENT

Non-current

For the year ended 31 December 2024
Cost

As at 1 January 2024

Additions

Transfers

As at 31 December 2024

Less: Accumulated depreciation
As at 1 January 2024

Depreciation charged for the year
Adjustments

As at 31 December 2024

Carrying amounts
As at 31 December 2024

In KHR’000 equivalent

For the year ended 31 December 2025
Cost

As at 1 January 2025

Additions

Disposals

As at 31 December 2025

Less: Accumulated depreciation
As at 1 January 2025

Depreciation charged for the year
Disposals

As at 31 December 2025

Carrying amounts
As at 31 December 2025

In KHR’000 equivalent

Leasehold Furniture and Computer Motor Work-in
improvement fixtures equipment Office equipment vehicles progress Total
USs$ Us$ Uss$ Uss$ uss uss Uss
68,315 33,174 94,167 23,651 47,654 - 266,961
10,713 11,597 26,862 5,864 36,348 12,845 104,229
12,845 - - - - (12,845) -
91,873 44,771 121,029 29,515 84,002 - 371,190
48,265 24,996 70,414 13,842 24,042 - 181,559
10,650 5,251 26,226 4,126 15,524 - 61,777
6 2 11 2 7 - 28
58,921 30,249 96,651 17,970 39,573 - 243,364
32,952 14,522 24,378 11,545 44,429 - 127,826
132,632 58,451 98,121 46,469 178,827 - 514,500
91,873 44,771 121,029 29,515 84,002 - 371,190
11,215 5,310 37,863 3,335 - - 57,723
(5,140) - - (5,015) - - (10,155)
97,948 50,081 158,892 27,835 84,002 - 418,758
58,921 30,249 96,651 17,970 39,573 - 243,364
13,610 6,661 27,426 4,656 21,877 - 74,230
(5,135) - - (4,693) - - (9,828)
67,396 36,910 124,077 17,933 61,450 - 307,766
30,552 13,171 34,815 9,902 22,552 - 110,992
122,605 52,855 139,713 39,737 90,501 - 445,411
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BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

INTANGIBLE ASSETS

Software
under
Software development Total
USs$ Us$ Us$
Non-current
For the year ended 31 December 2024
Cost
As at 1 January 2024 24,600 3,959 28,559
As at 31 December 2024 24,600 3,959 28,559
Less: Accumulated amortisation
As at 1 January 2024 11,552 - 11,552
Amortisation charged for the year 2,804 - 2,804
As at 31 December 2024 14,356 - 14,356
Carrying amounts
As at 31 December 2024 10,244 3,959 14,203
In KHR’000 equivalent 41,232 15,935 57,167
For the year ended 31 December 2025
Cost
As at 1 January 2025 24,600 3,959 28,559
Additions 10,471 - 10,471
Transfer 3,959 (3,959) -
As at 31 December 2025 39,030 - 39,030
Less: Accumulated amortisation
As at 1 January 2025 14,356 - 14,356
Amortisation charged for the year 3,754 - 3,754
As at 31 December 2025 18,110 - 18,110
Carrying amounts
As at 31 December 2025 20,920 - 20,920
In KHR’000 equivalent 83,952 - 83,952
OTHER ASSETS
2025 2024
US$ KHR’000 Us$ KHR’000
Fee receivables for insurance collection 121,481 487,503 - -
Security deposits 107,488 431,349 88,981 358,149
Receivables from payment service
providers 31,260 125,446 33,975 136,749
Prepayments 22,736 91,240 24,810 99,860
Others 17,280 69,345 80,384 323,546
300,245 1,204,883 228,150 918,304
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

OTHER ASSETS (continued)

Current
Non-current

BORROWINGS

Borrowings at amortised cost

Movements of borrowings during the year were as follows:

As at 1 January

Proceeds from borrowings
Interest charged during the year
Principal repayment

Interest payment

Foreign exchange differences
Currency translation differences

As at 31 December

(@) Analysis by maturity

Current
Non-current

2025 2024
US$ KHR’000 US$ KHR’000
186,986 750,375 146,059 587,888
113,259 454,508 82,091 330,416
300,245 1,204,883 228,150 918,304
2025 2024
US$ KHR’000 US$ KHR’000
30,831,670 123,727,492 22,514,737 90,621,816
2025 2024
USs$ KHR’000 US$ KHR’000
22,514,737 90,621,816 17,676,474 72,208,396
11,753,611 47,143,734 12,431,603 50,609,056
3,642,593 14,610,441 2,618,203 10,658,704
(3,216,064) (12,899,633) (7,630,208) (31,062,577)
(3,867,285) (15,511,680) (2,588,018) (10,535,821)
4,078 16,357 6,683 27,206
- (253,543) - (1,283,148)
30,831,670 123,727,492 22,514,737 90,621,816
2025 2024
Us$ KHR’000 Us$ KHR’000
5,543,980 22,247,992 3,310,606 13,325,189
25,287,600 101,479,500 19,204,131 77,296,627
30,831,670 123,727,492 22,514,737 90,621,816
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

BORROWINGS (continued)

(b) Analysis by relationship

2025 2024
US$ KHR’000 Us$ KHR’000
Related parties
Hikari Power Hong Kong Limited
(HPHK) 11,820,056 47,433,885 8,795,175 35,400,579
Non-related parties
Local banks:
ACLEDA Bank Plc. 3,211,744 12,888,729 350,026 1,408,855
Phnom Penh Commercial Bank 3,643,463 14,621,217 3,141,160 12,643,168
Cathay United Bank Cambodia 2,358,971 9,466,551 2,621,984 10,553,486
CCU Bank 2,912,940 11,689,628 298,960 1,203,314
Wing Bank Cambodia 663,242 2,661,590 989,038 3,980,879
J Trust Royal Bank 1,777,947 7,134,901 990,098 3,985,144
Hattha Bank 490,147 1,966,960 - -
Oversea financial institution:
Samurai Asset Finance 3,953,160 15,864,031 5,328,296 21,446,391
Non-related parties 19,011,614 76,293,607 13,719,562 55,221,237
30,831,670 123,727,492 22,514,737 90,621,816
(c) By collaterals
2025 2024
Us$ KHR’000 Us$ KHR’000
Secured (*) 11,175,834 44,848,622 7,742,788 31,164,722
Unsecured (**) 19,655,836 78,878,870 14,771,949 59,457,094
30,831,670 123,727,492 22,514,737 90,621,816

)

)

These are unsecured borrowings from ultimate parent company. The repayments of interest are
made on a quarterly basis based on the repayment schedule for each of the borrowing
agreements. Borrowings from Hikari Power Hong Kong Limited (HPHK) have maturity from 2033
to 2039.

In 2025, the Company entered into several new borrowing agreements with commercial
banks and financial institution, including both secured and unsecured borrowings. The
borrowing from Wing Bank (Cambodia) Plc. was secured by fixed deposits (Note 7). The
Company fully repaid the borrowing from Wing Bank (Cambodia) Plc. subsequent to the reporting
date, and no further restrictions apply to these fixed deposits.

The repayments of principal and interest are according to each borrowing’s schedule, which may

be monthly, quarterly, semi-annual, or annual. These borrowings from non-related parties will
mature between 2026 and 2032.
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BORROWINGS (continued)

(d) Interest rate (per annum)

Annual interest rates during the year are as follows:

Related parties

Non-related parties:
Secured
Unsecured

SUBORDINATED DEBTS

Related party

Subordinated debts at amortised cost

2025

2024

10%

8.0% - 10%

8.5% - 11.62%

10%

8.5% - 10%
8.5% - 11.62%

Movements of subordinated debts during the year were as follows:

As at 1 January

Interest charged during the year
Interest payment

Currency translation differences

As at 31 December

(@) Analysis by maturity

Current
Non-current

2025 2024
US$ KHR’000 US$ KHR’000
2,035,779 8,169,581 2,026,444 8,156,437
2025 2024
US$ KHR’000 US$ KHR’000
2,026,444 8,156,437 2,025,500 8,274,168
286,661 1,149,797 284,418 1,157,866
(277,326)  (1,112,355)  (283,474)  (1,154,023)
- (24,298) - (121,574)
2,035,779 8,169,581 2,026,444 8,156,437
2025 2024
US$ KHR’000 US$ KHR’000
35,779 143,581 26,444 106,437
2,000,000 8,026,000 2,000,000 8,050,000
2,035,779 8,169,581 2,026,444 8,156,437

These are unsecured subordinated debts from the immediate parent company, Laksmi Prime
Investment Co., Ltd., for US$2,000,000 with quarterly interest payments and principal repayment due
on the maturity date on 2 May 2037, 5 May 2037 and 5 August 2037 respectively.

These subordinated debts were approved by the central bank on 15 September 2022.

The subordinated debts bear an annual interest rate at 10% (2024: 10%).
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CURRENT TAX LIABILITIES

2025 2024
Us$ KHR’000 Us$ KHR’000
As at 1 January 63,585 255,930 82,751 338,038
Charge during the year (Note 26 (a)) 172,192 690,662 124,385 506,371
Income tax paid (140,406) (563,168) (143,551) (584,396)
Currency translation differences - (700) - (4,083)
As at 31 December 95,371 382,724 63,585 255,930
DEFERRED TAX LIABILITIES
2025 2024
Us$ KHR’000 Uss$ KHR’000
Non-current:
Deferred tax assets 8,381 33,633 9,759 39,280
Deferred tax liabilities (83,691) (335,852) (72,364) (291,265)
Deferred tax liabilities — net (75,310) (302,219) (62,605) (251,985)
Movements of net deferred tax liabilities were as below:
2025 2024
Uss$ KHR’000 uUsSs$ KHR’000
As at 1 January (62,605) (251,985) - -
Charged to profit or loss (12,705) (50,960) (62,605) (254,865)
Currency translation differences - 726 - 2,880
As at 31 December (75,310) (302,219) (62,605) (251,985)
Deferred tax assets:
Accelerated tax Other
depreciation provision Total
US$ Us$ Us$
As at 1 January 2024 - - -
Credited to profit or loss 5,606 4,153 9,759
As at 31 December 2024 5,606 4,153 9,759
In KHR’000 equivalent 22,564 16,716 39,280
As at 1 January 2025 5,606 4,153 9,759
Credited/(charged) to profit or loss 1,365 (2,743) (1,378)
As at 31 December 2025 6,971 1,410 8,381
In KHR’000 equivalent 27,975 5,658 33,633

31



15.

16.

BAMBOO FINANCE PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

DEFERRED TAX LIABILITIES (continued)

Deferred tax liabilities:

Allowance for

impairment

losses Total
uss Uss$
As at 1 January 2024 - -
Charged to profit or loss 72,364 72,364
As at 31 December 2024 72,364 72,364
In KHR’000 equivalent 291,265 291,265
As at 1 January 2025 72,364 72,364
Charged to profit or loss 11,327 11,327
As at 31 December 2025 83,691 83,691
In KHR’000 equivalent 335,852 335,852

OTHER LIABILITIES

2025 2024
US$ KHR’000 Uss$ KHR’000
Current:

Accounts payables 134,390 539,307 180,431 726,235
Accrued expenses 118,758 476,576 133,984 539,286
Tax payables 53,771 215,783 30,102 121,161
Others 17,044 68,397 16,083 64,734
323,963 1,300,063 360,600 1,451,416
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SHARE CAPITAL

The total authorised numbers of shares of the Company as at 31 December 2025 was 40,000 shares
(2024: 40,000 shares) with a par value of US$100 per share (2024: US$100 per share). All authorised

shares are issued and fully paid up.

Shareholders

Laksmi Prime Investment Co., Ltd.
Hikari Power Hong Kong Limited
Mr. Keo Sokha

Shareholders

Laksmi Prime Investment Co., Ltd.
Hikari Power Hong Kong Limited
Mr. Keo Sokha

DIVIDEND

2025
% of ownership Us$ KHR’000
53.75% 2,150,000 8,600,000
31.25% 1,250,000 5,000,000
15.00% 600,000 2,400,000
100% 4,000,000 16,000,000
2024
% of ownership Uss$ KHR’000
53.75% 2,150,000 8,600,000
31.25% 1,250,000 5,000,000
15.00% 600,000 2,400,000
100% 4,000,000 16,000,000

On 22 April 2025, the Board of Directors approved dividends of US$50,000 from the profit for the year
ended 31 December 2024. Subsequently, NBC approved on this dividends payment on 18 July 2025.
The dividends were fully paid on 25 July 2025 (2024: nil).

INTEREST INCOME

Interest income from financial assets at
amortised cost

Loans to customers

Deposits and placements with banks

Statutory deposits with the central bank

2025

2024

Us$ KHR’000

US$ KHR’000

8,295,437 33,272,997
31,426 126,050
2,090 8,383

6,480,055 26,380,304
14,202 57,816
2,600 10,585

8,328,953 33,407,430

6,496,857 26,448,705
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20. INTEREST EXPENSE

Interest expense on financial liabilities
at amortised cost

Borrowings

Subordinated debts

21. FEE AND COMMISSION INCOME

Commission fees for insurance
collection
Penalty fee received from late payment

22. CREDIT IMPAIRMENT LOSSES

Credit impairment losses on loans to
customers (Note 8 (a))

Recovery from loans to customers
previously written off

23. PERSONNEL EXPENSES

Salaries and wages expenses
Bonuses and incentives
Seniority payment

Employee training expenses
Other benefits

2025 2024
US$ KHR’000 USs$ KHR’000
3,642,593 14,610,441 2,618,203 10,658,704
286,661 1,149,797 284,418 1,157,866
3,929,254  15760,238 2,902,621 11,816,570
2025 2024
Us$ KHR’000 US$ KHR’000
167,935 673,587 21,476 87,429
101,869 408,597 86,384 351,669
269,804 1,082,184 107,860 439,098
2025 2024
Us$ KHR’000 US$ KHR’000
412,003 1,652,544 138,381 563,349
(27,093) (108,670) (12,636) (51,441)
384,910 1,543,874 125,745 511,908
2025 2024
US$ KHR’000 Us$ KHR’000
1,979,163 7,938,423 1,675,293 6,820,118
340,755 1,366,768 259,030 1,054,511
98,730 396,006 85,558 348,307
15,805 63,394 8,824 35,923
82,895 332,492 62,300 253,622
2,517,348 10,097,083 2,091,005 8,512,481
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DEPRECIATION AND AMORTISATION CHARGES

Depreciation charge (Note 9)
Amortisation charge (Note 10)

OTHER OPERATING EXPENSES

Rentals

Legal and professional fees (*)
Transportation and travelling
Office supplies

Other tax expenses

Board of director's fee
Communications

Utility expenses

Repairs and maintenance
Membership and subscription
Marketing and advertising
License fee

Bank charges

Others

(*)  Audit fee information

2025 2024
Uss$ KHR’000 Uss$ KHR’000
74,230 297,737 61,777 251,494
3,754 15,057 2,804 11,415
77,984 312,794 64,581 262,909

2025 2024
uss$ KHR’000 USs$ KHR’000
161,260 646,814 129,237 526,124
134,187 538,224 73,198 297,989
91,650 367,608 90,369 367,892
78,237 313,809 85,281 347,179
51,232 205,492 15,497 63,088
46,544 186,688 18,896 76,926
33,104 132,780 28,038 114,143
32,267 129,423 30,588 124,524
15,788 63,326 13,227 53,847
15,318 61,440 10,759 43,800
13,353 53,559 24,954 101,588
13,241 53,110 15,704 63,931
1,633 6,550 6,449 26,254
145,427 583,307 81,830 333,129
833,241 3,342,130 624,027 2,540,414

The following fees were paid or are payable to PricewaterhouseCoopers (Cambodia) Ltd.

Statutory audit

INCOME TAX EXPENSES

(& Income tax expenses

Current tax

Adjustments for current tax of prior year

Total current tax expense
Deferred tax

Income tax expenses

2025 2024
Us$ KHR’000 US$ KHR’000
24,250 97,267 22,795 92,798
24,250 97,267 22,795 92,798

2025 2024
US$ KHR’000 Us$ KHR’000
172,192 690,662 124,385 506,371
- - (1,162) (4,730)
172,192 690,662 123,223 501,641
12,705 50,960 62,605 254,865
184,897 741,622 185,828 756,506
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INCOME TAX EXPENSES (continued)

(b) Reconciliation between accounting profit and income tax expenses

2025 2024
USs$ KHR’000 Us$ KHR’000
Profit before income tax 837,263 3,358,260 807,588 3,287,692
Tax calculated at the rate of 20% 167,453 671,652 161,518 657,538
Tax effect in respect of:
Expenses not deductible for tax
purposes 17,444 69,970 10,391 42,301
Adjustments for current tax of prior year - - (1,162) (4,730)
Previously unrecognised deferred tax
liabilities now recognised - - 15,081 61,397
184,897 741,622 185,828 756,506

In accordance with Cambodian Law on Taxation, the Company has an obligation to pay corporate
income tax at 20%.

(c) Other matters

Taxes are calculated on the basis of current interpretation of the tax regulations enacted as at reporting
date. The management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subjected to interpretation. It establishes provisions where appropriate
on the basis of amounts expected to be paid to the tax authorities.

However, these regulations are subject to periodic variation and the ultimate determination of tax
liabilities will be made following inspection by the tax authorities. Where the final tax outcome of these
matters is different from the amounts initially recorded, such differences will impact the tax liabilities and
balances in the period in which the determination is made.

CASH AND CASH EQUIVALENTS

2025 2024
US$ KHR’000 Us$ KHR’000
Cash on hand (Note 5) 19,128 76,761 18,709 75,304
Deposits and placements with the
central bank

Current account 1,465,995 5,883,038 13,925 56,048
Deposits and placements with banks

Current accounts 678,064 2,721,071 117,091 471,291

Savings accounts 80,646 323,632 79,098 318,369

2,243,833 9,004,502 228,823 921,012
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RELATED PARTY BALANCES AND TRANSACTIONS

The Company entered into a number of transactions with related parties in the normal course of
business. The volumes of related-party transactions, outstanding balances at the year end, and related
expense and income for the year are as follows.

(@) Related parties and relationships

The related parties of and their relationship with the Company are as follows:

Relationship Related party

Ultimate parent company Hikari Power Hong Kong Limited

Immediate parent company Laksmi Prime Investment Co., Ltd.

Shareholder Mr. Keo Sokha

Fellow subsidiary Nine Bamboo Leaf Limited

Fellow subsidiary 121 Shoppe Co., Ltd.

Fellow subsidiary LPI 168 Pawn Shop Co., Ltd.

Key management personnel All directors of the Company who make critical decisions in

relation to the strategic direction of the Company and senior
management staff (including their close family members).

(b) Related party balances

0] Loans to related parties

2025 2024
Us$ KHR’000 US$ KHR’000
Key management 14,705 59,011 3,317 13,351

Movements of loans to related parties were as follows:

2025 2024

uUS$ KHR’000 US$ KHR’000
As at 1 January 3,317 13,351 18,147 74,130
Loans advanced during the year 13,259 53,182 1,739 7,079
Loan repayments received (1,900) (7,621) (16,532) (67,302)
Interest charged 9,444 37,880 238 969
Interest received (9,415) (37,764) (275) (1,220)
Currency translation differences - a7 - (405)
As at 31 December 14,705 59,011 3,317 13,351

Loans to key management are unsecured and earned an annual interest at rate of 13% (2024: 13%).
The Company recognised allowance for impairment losses on loans to key management of US$104
(2024: US$38).
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RELATED PARTY BALANCES AND TRANSACTIONS (continued)

(b) Related party balances (continued)

(i)  Other assets with related party

Fellow subsidiary

Fee receivables for insurance collection

2025 2024
Us$ KHR’000 US$ KHR’000
121,481 487,503 - -

The fee receivables with fellow subsidiary are under normal commercial terms and conditions. The fee
receivables are non-interest bearing. There is no allowance provided (2024: nil).

(iii) Borrowings from related party

Hikari Power Hong Kong Limited
(HPHK) (Note 12(b))

Movements of borrowings from related party were as follows:

As at 1 January

Proceeds from borrowings
Interest charged during the year
Principal repayment

Interest payment

Currency translation differences

As at 31 December

(iv) Subordinated debts from related party

Please refer to Note 13.

(c) Related party transactions

0) Interest income from related parties

Interest income from loans to key
management

2025 2024

US$ KHR’000 US$ KHR’000

11,820,056 47,433,885 8,795,175 35,400,579
2025 2024

US$ KHR’000 US$ KHR’000

8,795,175 35,400,579 11,610,065 47,427,116

3,000,000 12,033,000 1,219,830 4,965,928

1,426,357 5,721,118 1,257,592 5,119,657

- - (4,000,000) (16,284,000)

(1,401,476)  (5,621,320) (1,292,312)  (5,261,002)

- (99,492) - (567,120)

11,820,056 47,433,885 8,795,175 35,400,579
2025 2024

US$ KHR’000 US$ KHR’000

9,444 37,880 238 969
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RELATED PARTY BALANCES AND TRANSACTIONS (continued)

(c) Related party transactions (continued)

(i) Fee and commission income

2025 2024
uss$ KHR’000 Uss$ KHR’000
Fellow subsidiaries
Commission fees for insurance
collection 167,935 673,587 21,476 87,429
Internal audit service 7,200 28,879 5,400 21,983
175,135 702,466 26,876 109,412
The services provided are under normal commercial terms and conditions.
(iii)  Interest expense with related parties
2025 2024
Us$ KHR’000 Us$ KHR’000
Interest expense for borrowings from
ultimate parent company 1,426,357 5,721,118 1,257,592 5,119,657
Interest expense for subordinated
debts from immediate parent
company 286,661 1,149,797 284,418 1,157,866
1,713,018 6,870,915 1,542,010 6,277,523
(iv) Key management personnel compensation
2025 2024
Us$ KHR’000 Us$ KHR’000
Director's fee 46,544 186,688 18,896 76,926
Key management:
Salaries and other benefits 363,915 1,459,663 365,794 1,489,147
Other employee benefits - seniority
payment 18,651 74,809 16,520 67,253
429,110 1,721,160 401,210 1,633,326
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COMMITMENTS

(@) Operating lease commitments —the Company as a lessee

These operating leases are mainly related to the office rental of head office and its branches. Where the
Company is the lessee, the future minimum lease payments under non-cancellable operating leases

are as follows:

2025 2024
Us$ KHR’000 US$ KHR’000
Not later than one year 221,266 887,940 144,739 582,574
Later than one year and not later than
five years 414,654 1,664,007 356,700 1,435,718
Later than five years 107,248 430,386 155,693 626,664
743,168 2,982,333 657,132 2,644,956
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